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Corporate Buzz 

 Jet Airways admitted to insolvency by NCLT Mumbai. NCLT sought the progress report in 3 months instead of 180 days. 

Resolution professional also directed to submit reports every 15 days, starting July 5. 

 Tata Motors’ corporate family rating and the company's senior unsecured instruments rating to Ba3 from Ba2. 

downgrade reflects the sustained deterioration in credit profile led by the weak performance of its 100% owned 

subsidiary Jaguar Land Rover. Moody’s also downgraded the corporate family rating (CFR) of Jaguar Land Rover 

Markets ended higher 
 Indian benchmark indices rose sharply taking cues from firm 

global markets after the U.S. Federal Reserve hinted at a rate cut in 

the near future to boost growth in the world's 

largest economy amid growing uncertainties.  

 Yes Bank shares soared 11.4%, a day after the bank's new 

Managing Director and CEO Ravneet Gill said that many of the 

issues at the troubled private sector lender will be addressed by 

next quarter. 

 Indiabulls Housing Finance jumped 8.6% on the buzz the company 

will conduct a buyback of all non-convertible debentures (NCDs) 

maturing in July and August totaling Rs 2,285 crore. 

 JSW Steel, Sun Pharma and IndusInd Bank climbed 3-4% while IT 

stocks such as Tech Mahindra and Wipro dropped 1-2%. 

Industry Buzz 

 The Indian pharmaceutical industry aspires to have a 7% share in 

the global drug market by 2030. The current market share is at 

3.6%, valued at around USD 38 billion. For it to achieve the 7% goal, 

i.e. USD 120-130 billion value by 2030, growth would have to be at 

11-12% annually. The target though stiff is achievable as patents 

for branded molecules with cumulative global sales of over USD 

251 billion are expected to expire between 2018 and 2024. Indian 

generic companies are expected to capture a big slice of the pie. In 

addition to the patent cliff, investment by Indian companies on 

newer product classes such as biosimilars and specialty drugs and 

increased exports to underpenetrated international markets like 

Japan, China, Africa, Indonesia and Latin America will help reach 

the target. 

 

Indices Close Previous Chg. % 

SENSEX   39,601.6 39,112.7 1.25% 

NIFTY 11,831.8 11,691.5 1.20% 

NIFTY 500 9,646.0 9,526.2 1.26% 

NIFTY MID 100 17,427.1 17,145.1 1.64% 

 
      

 
TTM CY19E CY20E 

Nifty EPS 459 631 737 

Nifty PE 26 19 16 

        

Market depth Advance Decline T/O(bn) 

NSE 1118 665 348 

BSE 1530 1010 24 

        

Spot Currency  Close Previous Chg.% 

USD/INR 69.44 69.70 0.38% 

EURO/INR 78.55 78.12 -0.55% 

JPY/INR 0.64 0.64 0.08% 

GBP/INR 88.19 87.68 -0.58% 

G-Sec 10yr 6.79 6.84 0.72% 

    
Net Invest 19 June MTD CYTD 

FII’s (USD mn) -62.6 -14673.4 -11171.8 

DII’s (USD mn) 177.3 42696.1 50535.5 

 

      

Nifty Gainers Chg. % Nifty Losers Chg. % 

YESBANK 11.43 UPL -8.45 

IBULHSGFIN 8.55 WIPRO -2.48 

INDUSINDBK 4.1 ADANIPORTS -1.34 

SUNPHARMA 3.68 BRITANNIA -1.31 

JSWSTEEL 3.45 TECHM -1.2 

 
    

 
FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 48 50 -2 

IND.OPTIONS 4,408 4,393 15 

STOCK FUT 147 136 11 

ST. OPTIONS 67 66 1 
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Automotive Plc to B1 from Ba3 and probability of default rating (PDR) to B1-PD from Ba3-PD. Moody's has also 

downgraded the instrument ratings on the bonds to B1 from Ba3. The outlook remains negative. 

 Balaji Telefilms completed sale of rights for upcoming slate of four movies for over INR 1bn. Pen Marudhar 

Entertainment (subsidiary of Pen Studios) has acquired the distribution rights for Mental Hai Kya, Jabariya Jodi, Dream 

Girl & Dolly Kitty Aur Woh Chamakte Sitaare. 

 Welspun Corporation commenced production of pipes at spiral pipe plant in Jamunia (near Bhopal) in Madhya Pradesh. 

This plant has a capacity of around 175 KMT p.a. 

 AU Small Finance Bank Board approved issue of Basel II compliant, Tier II, unsecured redeemable NCDs upto INR 5bn in 

one or more tranches. 

 Bombay Dyeing CFO resigned on account of personal reasons. He will continue to serve as CFO till August 31, 2019. 

 Maruti Suzuki increased price in all variants of Dzire. Price shall now vary from INR 5,82,613/- to INR 9,57,622/- (ex-

showroom price in Delhi & NCR). Dzire is now compliant with "AIS-145 Safety Norms" and Dzire Petrol is also now BS-VI 

compliant. 

 Andhra Bank board meet on June 25 to consider capital raising plan of the bank for 2019-20. 

 Sunil Hitech: Resolution Professional has filed for liquidation of the company on receipt of any resolution plan within the 

stipulated time period of 270 days under CIRP. 

 United Phosphorus Limited (UPL) fell 12.31% intraday after concerns were rasied on declining soybean demand, pricing 

pressure from the US-China trade tensions and the African swine fever (ASF). 

 NTPC: Company wins 160 MW solar capacities in Solar Energy Corporation Of India's (SECI) Rajasthan Tranche-II, 750MW 

tender. 

 APL Apollo Tubes: Crisil reaffirmed its rating on company's long term fund based limits at AA-/Stable and short term at 

A1+. 

 Vadilal Industries: Jignesh Shah & Malay Mahadevia Independent Directors of the company tendered their resignation. 

 Mindtree appointed L&T's MD & CEO as Non-executive Director; JD Patil, Shankar Raman as Non-executive Directors, 

and MR Prasanna as Independent Director. 

 Sundaram Finance Ltd has reached agreements with its partner BNP Paribas for acquiring stakes held by the latter in 

their two joint venture companies for a total consideration of around INR 10bn. Subject to necessary regulatory 

approvals, the entire 49% equity stake held by BNP Paribas Securities Servies in Sundaram BNP Paribas Fund Services Ltd 

would be acquired for INR 15 million. Similarly, the 49.9% stake of BNP Paribas Personal Finance in Sundaram BNP 

Paribas Home Finance Limited would be acquired for about INR 9.99bn. 

 Mahindra & Mahindra Financial Services will rope in a strategic partner for its asset management arm-Mahindra Asset 

Management 

 Ratings firm Fitch affirmed Bharti Airtel's credit rating at 'BBB-' with stable outlook, citing around 31-33% revenue 

market share despite intense competition and expectations of recovery in its mobile business. 

 Tech Mahindra has signed a multi-year contract with Airbus for cabin and cargo design engineering. "Tech Mahindra 

aims to capitalise on the specialised skills and competencies in growing cabin engineering business over the next few 

years. 

 GAIL India: Company has fixed July 10 as record date for the purpose of ascertaining the eligibility of shareholders for 

issuance of bonus shares in the ratio of 1:1. 

 Glenmark Pharmaceuticals, USA, has been granted tentative approval by the United States Food and Drug 

Administration (USFDA) for Clindamycin Phosphate Foam, 1%. For the 12 months to April 2019, Evoclin Foam market 

achieved annual sales of approximately USD 17 million. 



 

 

Global Commentary 

 The Dow and the S&P 500 reached new highs for the session in late-day trading but pulled back going into the close. The 

Dow jumped 249.17 points or 0.9% to 26,753.17, the Nasdaq climbed 64.02 points or 0.8% to 8,051.34 and the S&P 500 

surged up 27.72 points or 1% to 2,954.18. 

 European markets ended mostly higher on Thursday, with the Federal Reserve's dovish policy stance and expectations of 

more stimulus from global central banks lifting stock prices and pushing the region's key indices higher. Among the major 

indices in Europe, Germany's DAX gained 0.38%, France's CAC 40 advanced 0.31% and the U.K.'s FTSE 100 ended 0.28% 

up. 

 Asian stocks moved broadly higher on Thursday as investors cheered a dovish Federal Reserve statement and looked 

forward to the G20 summit at the end of the month for progress in U.S.-China trade talks. China's Shanghai Composite 

Index jumped 69.32 points or 2.4% to 2,987.12 amid mounting hopes for the U.S.-China meeting. Hong Kong's Hang Seng 

Index jumped 348.29 points or 1.2% to 28,550.43. The Nikkei 225 Index closed up 128.99 points or 0.6% at 21,462.86  

 

Global Macro  
 The Bank of England maintained its interest rate and quantitative easing, as widely expected, but downgraded growth 

projection for the second quarter. The previous change in the bank rate was a quarter-point hike in August 2018 and the 

rate is now at its highest level since 2009. The stock of corporate bond purchases was kept at GBP 10 billion and that of 

government bond purchases at GBP 435 billion. The bank downgraded its growth outlook for the second quarter to zero 

from 0.2% as the factors that underpinned first quarter growth faded. Underlying growth appeared to have weakened 

slightly in the first half of the year relative to 2018 to a rate a little below its potential. 

 The number of Americans filing applications for unemployment benefits fell more than expected last week, pointing to 

underlying market strength despite a sharp slowdown in job growth in May. Initial claims for state unemployment 

benefits dropped 6,000 to a seasonally adjusted 216,000 for the week ended June 15, the Labor Department said on June 

20. Data for the prior week was unrevised. 

 The US current account deficit narrowed sharply in the first quarter as imports of goods declined, while US companies 

continued to repatriate foreign earnings following the overhaul of the tax code in 2018. Data for the fourth quarter was 

revised to show the deficit widening to USD 143.9 billion, instead of the previously reported USD 134.4 billion. The 

government revised current account data from 2016 through the fourth quarter of 2018. 

 

 

Outlook  

 Markets likely to continue upward momentum. 

 

 

 

 

 

 

 

 



 

 

 

NIFTY – Daily 

                                             

Outlook: 
 

In short term Nifty was consolidated in the range of 11,100 – 11,800 levels and breached the resistance at 11,800 levels and began a short term 
uptrend. We expect, in the coming month Nifty will continue its uptrend towards 12,300 levels.  
 
 

 BANK NIFTY – Daily 

 
 
Outlook: 
 

In short term Bank Nifty was in uptrend from 27,500 levels and got resistance around 30,600 levels and retraced to 28,500 levels. We expect, in 
coming  day’s Bank   Nifty will continue its uptrend towards 32,000 levels. 
 
 
 
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 11600 11500 12300 12500 

Trading Range 11600        12000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 30000 28500 32000 33000 

Trading Range 30000 31500   



 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
S1 S2 PIVOT R1 R2 

ADANIPORTS 391 379 402 414 425 

ASIANPAINT 1369 1343 1387 1413 1431 

AXISBANK 763 753 769 780 786 

BAJAJ-AUTO 2855 2780 2881 2955 2982 

BAJAJFINSV 8283 8081 8378 8580 8675 

BAJFINANCE 3543 3484 3566 3625 3648 

BHARTIARTL 344 336 347 355 358 

BPCL 381 374 384 390 393 

BRITANNIA 2801 2762 2836 2875 2910 

CIPLA 540 522 546 564 570 

COALINDIA 258 254 259 263 264 

DRREDDY 2539 2499 2558 2599 2618 

EICHERMOT 19651 19496 19775 19930 20054 

GAIL 309 304 310 315 317 

GRASIM 885 860 895 921 931 

HCLTECH 1077 1059 1084 1102 1109 

HDFC 2182 2153 2195 2224 2237 

HDFCBANK 2415 2403 2426 2437 2448 

HEROMOTOCO 2627 2579 2648 2697 2718 

HINDALCO 191 186 193 198 200 

HINDUNILVR 1799 1787 1804 1817 1822 

IBULHSGFIN 577 540 592 629 644 

ICICIBANK 425 414 430 441 446 

INDUSINDBK 1391 1323 1416 1485 1509 

INFRATEL 274 266 277 285 288 

INFY 744 730 751 765 772 

IOC 155 154 156 158 159 

ITC 276 274 277 278 279 

JSWSTEEL 264 255 267 275 279 

KOTAKBANK 1507 1490 1513 1530 1536 

LT 1529 1490 1546 1585 1602 

M&M 621 606 626 640 645 

MARUTI 6475 6253 6562 6783 6871 

NTPC 134 133 135 136 136 

ONGC 169 164 171 175 177 

POWERGRID 199 198 201 203 205 

RELIANCE 1289 1272 1294 1311 1316 

SBIN 341 333 343 351 354 

SUNPHARMA 377 360 385 401 409 

TATAMOTORS 155 150 158 163 165 

TATASTEEL 495 486 499 507 512 

TCS 2247 2194 2266 2319 2338 

TECHM 720 712 726 733 739 

TITAN 1283 1253 1296 1326 1339 

ULTRACEMCO 4503 4381 4546 4667 4711 

UPL 816 771 878 924 986 

VEDL 169 165 171 175 177 

WIPRO 284 281 286 289 291 

YESBANK 106 94 111 124 128 

ZEEL 344 336 350 358 364 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most important 

price level that decides the intraday trend. Much like how the door or a 

window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, 

volatility and market sentiments prevailing in the market. Hence its 

importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 minutes 

of trading.  

 Opening Price is considered around close of previous day. Avoid BUYING 

if prices open abnormally high and avoid selling if prices open too low.  

 If the market price is stable above the pivot level after 20-30 minutes of 

opening, then GO LONG and book profit near the resistant level (R1 & 

R2)  

 If the market price is stable below the pivot level after 20-30 minutes of 

opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an intraday 

trade (difference between the entry price and profit targets), you should set up 

an appropriate STOP LOSS around 1% above / below of the trade price or a level 

comfortable to you, to protect yourself if the market turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For instance, 

if your first trade was a LONG trade and the market price drops through the 

TREND LEVEL to lower price levels, then GO SHORT and if your first trade was a 

SHORT trade and the market price rises through the TREND LEVEL to higher price 

levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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